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Century Ota Showa & Co.

The Board of Directors and Shareholders
NTN CORPORATION

We have audited the consolidated balance sheets of NTN CORPORATION and consolidated
subsidiaries as of March 31, 2001 and 2000, and the related consolidated statements of income,
shareholders’ equity and cash flows for the years then ended, all expressed in yen. Our audits were
made in accordance with auditing standards, procedures and practices generally accepted and
applied in Japan and, accordingly, included such tests of the accounting records and such other
auditing procedures as we considered necessary in the circumstances.

In our opinion, the accompanying consolidated financial statements, expressed in yen, present fairly
the consolidated financial position of NTN CORPORATION and consolidated subsidiaries as of
March 31, 2001 and 2000, and the consolidated results of their operations and their cash flows for
the years then ended in conformity with accounting principles and practices generally accepted in
Japan applied on a consistent basis except for the changes, with which we concur, in the accounting
method of reserve for retirement benefits to employees as described in note 2 to the consolidated

D |:| D |:| D D financial statements for the year ended March 31, 2000.
As described in note 2 to the consolidated financial statements, NTN CORPORATION and
consolidated subsidiaries have adopted new accounting standards for retirement benefit, financial
instruments and translation of foreign currencies, effective April 1, 2000, and new accounting
standards for consolidation and research and development costs, effective April 1, 1999, in the
preparation of their consolidated financial statements.

The U.S. dollar amounts in the accompanying consolidated financial statements with respect to the
year ended March 31, 2001 are presented solely for convenience. Our audit also included the
translation of yen amounts into U.S. dollar amounts and, in our opinion, such translation has been
made on the basis described in note 1 to the consolidated financial statements.

"':-nl':ﬂ-; O, _ Bl » 5

Osaka, Japan
June 28, 2001

See note 1 10 the
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0 00 11 11 L NTIN e N 100
0 0 0 00 00 0 0 0 D e T 100
0 0 0 1 1 00 00 0 L 1 e T 100
T ERETRNG 40[60]
0 0 0 0 00 00 0 0 0 [ o TR0 100
0 0 0 1 L 00 L0 L] e (TGN 100
0 0 0 0 0 0 1 e T o ——
O O 0 0 0 0 0 0 0 0 0 e AT 100
0 0 0 0 D 0 0 0 0 e GRG0 100
0 0 0 0 0 0 0 0 0 D0 [0 e e 100
NTN USA CORP ................................................................................................................................... US$97’820,000 100
NTN BEARING CORP. OF AMERICA -+t tttstsseststestttiiiti it US.$24,700,000 100(100)
NTN DRIVESHAFT, INC ..................................................................................................................... US$38’580’000 100(1 00)
AMERICAN NTN BEARING MI:G CORP ........................................................................................ US$24’330’000 100(1 00)
NN R O BRI O R R s US.$67,000,000 100(100)
NI N C O R e US.$16,000,000 100(100)
NTN BEARING CORP OI: CANADA LTD ...................................................................................... CAN$20’100’000 100
NTN SUDAMERICANA' SA ............................................................................................................... US$700’000 100
NTN WALZLAGER (EUROPA) GUTLD.H, oo oo EURO 14,500,000 100
NTN KUGELLAGERFABRIK (DEUTSCHLAND) G.LD.H, -+ oo EURO 18,500,000 100
T3] FEIRATRIRNIEE (U0 L5, e e TR 00 A
NTN FRANCE S.A, oo ~+ EURO 3,700,000 99.999(0.006)
TN TRANSMISSIONS EUROPE e D 516,656 80
NTN BEARING-SINGAPORE (PTE) LTD. et S.$12,000,000 100(2.9)
NTN CHINA LTD .................................................................................................................................... HK$27500,000 100
Tl T e A /AU To) (100 o) e e BT IREEE T AT
NTN MANUFACTURING (THAILAND) CO., LTD, oottt BAHT 347,000,000  99.999(0.001)
NTN BEARING-MALAYSIA SND. BHD., ettt M.$350,000 70(70)
N N N — T e 100
oooooooon

SOCIETE NOUVELLE DE TRANSMISSIONS DU MANS ettt EURO 32,994,600 20
T L R ———————————————————————— NT.$1,142,938,750 27.35
oooon IﬁD [ [ D0 cveevveeermeesmmessmmesomee ottt NT.$160,000,000 20
UNIBEINVE BT, [LTD), ccosesosressasarcsssnazessanasessannsesnnsassmsasassesasassasamsssamassasassssasssssasessanasessanasesssasssaasasomsisason: A.$5,000,000 40

00) 1.NTNOOODOOOODOONTN BEARING-THAILAND CO,, LTD.OOOOO0O0O00000O005000000000000000000000000000000000

20000000000 mMOOOOOO0OOOO0O0O0O0000CO0M MOOO0O00000000000000000C000O000000
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0141-0031 0DOO0OOOOOOOO7O00220

170o0TocOOenn
Tel : +81-3-5487-2815
Fax: +81-3-5487-2939

(0)yoooooooooo
0108-007400000001003010
Tel: +81-3-3440-3321

Fax: +81-3-3440-3334

(0)ooooo

0141-0032 0000000030041050
Tel : +81-3-5434-0571

Fax: +81-3-5434-0577

gooo

goooao

0511-8678 OOOOOOOOOOOOO
245400

Tel : +81-594-24-1811

Fax: +81-594-21-0840

goooa

0438-0037 000000OO0O157800
Tel: +81-538-37-8000

Fax: +81-538-37-8009

ooooao

0705-0015 OOOOOOOOS00CCCOL
Tel : +81-869-66-6701

Fax: +81-869-66-8101

ooooao

0665-0032 OOOOOOOOO2010
Tel: +81-797-71-1131

Fax: +81-797-71-1818

goooao

0399-4601 OOOOOOOOOOOOODOD
14017011

Tel : +81-265-79-8888

Fax: +81-265-79-8881

(0)NTNDODOO

0586-0001 OOOOOOODODODODO17700

Tel: +81-721-53-1317
Fax: +81-721-54-6981

NTNODOOO(D)

0511-0243 OOOOOOOOOOOOOO970

Tel : +81-594-76-7221
Fax: +81-594-76-7244

NTNODOOO(D)

04978541 0000O0O0COOOCOOO10100

Tel : +81-5679-5-3913
Fax: +81-5679-5-6160

(0)NTNOOOOD
05152109 00000000000000
7500001

Tel : +81-59856-3311

Fax: +81-59856-4962

(0O)NTNODOODODO
05960802 000000000008300
Tel : +81-724-45-2993
Fax; +81-724-44-1544

NTNO DO OO

0665-0032 000000000200200
Tel: +81-797-71-2501

Fax: +81-797-71-2504

NTNO DO OO

0691-0003 0000000004750001
Tel: +81-853-63-3108

Fax: +81-853-63-3463

OOONTNODOODODO

0649-2103 DO0O0OOOOOOOOOO
25040001

Tel: +81-739-47-1801

Fax: +81-739-47-1829

0oooo@)
06320046 0000000000000800
Tel : +81-7436-6-0285

Fax; +81-7436-7-1512

0ooo

NTN USA CORP.

1600 E. Bishop Court,

P.0. Box 7604, Mount Prospect,
IL 60056-7604, U.S.A.

Tel : +1-847-298-7500

Fax: +1-847-294-1209

oooo

NTN BEARING CORP. OF AMERICA
1600 E. Bishop Court,

P.0. Box 7604, Mount Prospect,

IL 60056-7604, U.S.A.

Tel: +1-847-298-7500

Fax: +1-847-699-9744

NTN BEARING CORP. OF CANADA LTD.
6595 Ordan Drive, Mississauga, Ontario,
L5T 1X2, Canada

Tel : +1-905-564-2700

Fax: +1-905-564-7749

NTN SUDAMERICANA, S.A.

World Trade Center Panama

Calle 53 Este, Urbanizacion Marbella Piso
NO.16, Oficina 1601

Apartado Postal 832-0487, Panam4,
Rep.de Panama

Tel : +507-269-4777

Fax: +507-264-5592

NTN DE MEXICO, S.A.

Calle 22 No0.2465, Esq, Calle 3,

Zona Industrial, C.P. 44940 Guadalajara,
Jalisco, Mexico

Tel : +52-3-145-1490

Fax: +52-3-145-1594

NTN DO BRASIL LTDA.

Av. Moema, 94-9 Andar-conj, 92/93

Cep 04077-020-Indian6polis-Sao Paulo-SP,
Brasil

Tel : +55-11-5051-0600

Fax: +55-11-5051-2807

TOYOTA TSUSHO NTN (ARGENTINA), S.A.
Ruta Panamericana Km 29.4,

(1618) El Talar, Provincia De Buenos Aires,
Argentina

Tel : +54-11-4-740-4700

Fax: +54-11-4-740-4800
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AMERICAN NTN BEARING MFG. CORP.
Schiller Park Plant

9515 Winona Avenue, Schiller Park,

IL 60176, U.S.A.

Tel: +1-847-671-5450

Fax: +1-708-681-5298

Elgin Plant

1500 Holmes Road, Elgin, IL 60123, U.S.A.
Tel: +1-847-741-4545

Fax: +1-847-888-1226

NTN-BOWER CORP.

Macomb Plant

711 North Bower Road, Macomb,
IL 61455-2511 U.S.A.

Tel : +1-309-833-4541

Fax: +1-309-837-7373

Hamilton Plant

2086 Military Street South,
Hamilton, AL 35570, U.S.A
Tel: +1-205-921-2173
Fax: +1-205-921-2059

NTN DRIVESHAFT, INC.

8251 South International Drive, Columbus,
IN 47201, U.S.A.

Tel: +1-812-342-7000

Fax: +1- 812-342-1155

NTN-BCA CORP.

Lititz Plant

401 West Lincoln Avenue, Lititz,
PA 17543-7020, U.S.A.

Tel : +1-717-627-3623

Fax: +1-717-627-4560

Greensburg Plant

987 North U.S. Highway 421, Greensburg,
IN 47240-9399, U.S.A.

Tel: +1-812-663-3361

Fax: +1-812-663-5442

NTN BEARING MFG. CANADA

A DIV. OF NTN BEARING CORP. OF CANADA LTD.

6740 Kitimat Road, Mississauga, Ontario,
L5N 1M6, Canada

Tel : +1-905-826-5500

Fax: +1-905-821-3486

0ooooo

NTN TECHNICAL CENTER (U.S.A), INC.
3980 Research Park Drive, Ann Arbor,
MI 48108, U.S.A.

Tel : +1-734-761-3610

Fax: +1-734-761-3632

0ooo

NTN WALZLAGER (EUROPA) G.m.b.H.
Max-Planck-Strasse 23, 40699 Erkrath,
F.R.Germany

Tel : +49-211-2508-0

Fax: +49-211-2508400

NTN BEARINGS (UK) LTD.

Wellington Crescent, Fradley Park, Lichfield,
Staffordshire, WS13 8RZ, U.K.

Tel : +44-1543-445000

Fax: +44-1543-445035

NTN FRANCE S.A.

Z.1.Sabliere BP 338

Schweighouse sur Moder 67507
Haguenau Cedex, France

Tel : +33-3-88-53-2222

Fax: +33-3-88-73-4695

oooo

NTN KUGELLAGERFABRIK (DEUTSCHLAND)
G.m.h.H.

NTN Strasse 1-3, 40822 Mettmann,
F.R. Germany

Tel : +49-2104-1409-0

Fax: +49-2104-13138

NTN TRANSMISSIONS EUROPE

Z.A. Des Tremelieres Communaute
Urbaine du Mans 72704 Allonnes Cedex,
France

Tel : +33-2-43-83-9000

Fax: +33-2-43-83-9030

SOCIETE NOUVELLE DE TRANSMISSIONS DU MANS
15, Avenue Pierre Piffault 72027 Le Mans
Cedex 2, France

Tel : +33-2-43-16-40-50

Fax +33-2-43-16-42-05

O C°

oooao

NTN BEARING-SINGAPORE (PTE) LTD.
No.9 Clementi Loop Singapore 129812
Tel : +65-4698066

Fax: +65-4695400

NTN Corporation ANNUAL REPORT 2001

NTN CHINA LTD.

Rm. 1914-1915, Park-in Commercial Centre,
56, Dundas Street, Kowloon, Hong Kong

Tel : +852-2385-5097

Fax: +852-2385-2138

NTN BEARING-THAILAND CO., LTD

12th Floor, Panjathani Tower,

127/15 Nonsee Road, Chongnonsee Yannawa,
Bangkok 10120, Thailand

Tel : +66-2-681-0401

Fax: +66-2-681-0408

NTN BEARING-MALAYSIA SDN. BHD.

Lot No. 764C, 4 1/2 Miles Jalan Kelang Lama,
58000 Kuala Lumpur, Malaysia

Tel: +60-3-79817931

Fax: +60-3-79814678

NTN KOREA CO., LTD.

2nd Floor, KCCI Bldg. 45,
Namdaemun-ro, 4-ga, Chung-ku, Seoul,
100-743, Korea

Tel : +82-2-757-9005

Fax; +82-2-779-4150

NTN-CBC (AUSTRALIA) PTY. LTD.

3, The Crescent, Kingsgrove, NSW 2208,
Australia

Tel : +61-2-9502-1833

Fax: +62-2-9502-4013

0ooo

NTN MANUFACTURING (THAILAND) CO., LTD.
111/2 Moo 4,Tambol Pluakdaeng, Amphur
Pluakdaeng, Rayong 21140, Thailand

Tel : +66-38-955-185

Fax: +66-38-955-191

ooooofoooo

10th Floor No.142, Chung Hsiao E.Rd., Sec. 4,
Taipei, Taiwan, R.0.C.

Tel : +886-2-2741-7321

Fax: +886-2-2741-6623

ooooofooon

No.14, Kwang Fu Road, Hukou Hsiang,
Hsin Chu Hsien,

Taiwan, R.0.C.

Tel : +886-3-5983601

Fax: +886-3-5982787

UNIDRIVE PTY. LTD.

45-49 McNaughton Road, Clayton,
Victoria 3168, Australia

Tel : +61-3-9542-4100

Fax: +61-3-9544-8117
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